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Board of Directors
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Opinion

We have audited the financial statements of Truth For Life (the “Organization,” a nonprofit corporation),
which comprise the statements of financial position as of December 31, 2024 and 2023, and the related
statements of activities, functional expenses, and cash flows for the years then ended, and the related notes to
the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organization as of December 31, 2024 and 2023, and the changes in its net assets and its cash
flows for the years then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Organization and to meet our other ethical responsibilities, in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue
as a going concern for one year after the date that the financial statements are issued.
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Board of Directors
Truth For Life

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
financial statements.

In performing an audit in accordance with GAAS, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Organization’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Comne + Poamies | dove |

Cleveland, Ohio
March 19, 2025



Truth For Life

Statements of Financial Position

December 31, 2024 and 2023

Current assets:
Cash and cash equivalents
Accounts receivable
Inventory, net
Investments
Prepaid expenses and deposits
Total current assets

Fixed assets:
Land
Land improvements
Building and improvements
Furniture and equipment
Total fixed assets, at cost
Less accumulated depreciation
Total fixed assets, net

Total assets

Liabilities and Net Assets

Assets

$

2024

3,927,362
59,064
1,084,135
21,851,524
246,347

27,168,432

408,766
187,615
10,097,149
2,588,710

13,282,240
(4,193,403)

9,088,837

$ 36,257,269

Current liabilities:
Accounts payable and accrued liabilities
Other current liabilities
Total current liabilities

Other long-term liabilities
Total liabilities

Net assets:
Without donor restrictions:
Opportunity Fund — undesignated
Board-designated:
Building Fund
Operating Fund — working capital reserve
Facilities Fund — replacement reserve
Total without donor restrictions
With donor restrictions
Total net assets

$

1,277,157
7,250

1,284,407

1,284,407

15,326,313

8,206,385
10,000,000
1,440,164

34,972,862

34,972,862

$ 36,257,269

$

The accompanying notes are an integral part of these financial statements

3

2023

3,515,377
60,740
1,455,036
19,738,211
326,323

25,095,687

408,766
187,615
10,097,149
2,728,666

13,422,196
(3,802,285)

9,619,911

34,715,598

1,275,342
10,583

1,285,925
7,955

1,293,880

13,412,004

8,519,550
10,000,000
1,440,164

33,371,718
50,000

33,421,718

34,715,598




Truth For Life
Statement of Activities

For the year ended December 31, 2024

Without Donor With Donor
Restrictions Restrictions Total
Support, revenues, and gains:
Contributions $ 19,838,914 $ - $ 19,838,914
Sales 1,099,388 - 1,099,388
Less: cost of sales (1,558,516) - (1,558,516)
Investment return, net 1,475,896 - 1,475,896
Gain on asset disposals 540 - 540
Total support, revenues, and gains 20,856,222 - 20,856,222
Net assets released from restrictions 50,000 (50,000) -
20,906,222 (50,000) 20,856,222
Operating expenses:
Program activities 15,986,263 - 15,986,263
Supporting services:
General and administrative 2,300,346 - 2,300,346
Fundraising 1,018,469 - 1,018,469
Total operating expenses 19,305,078 - 19,305,078
Total changes in net assets 1,601,144 (50,000) 1,551,144
Net assets, beginning of year 33,371,718 50,000 33,421,718
Net assets, end of year $ 34,972,862 $ - $ 34,972,862

The accompanying notes are an integral part of these financial statements
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Truth For Life

Statement of Activities

For the year ended December 31, 2023

Support, revenues, and gains:
Contributions
Sales
Less: cost of sales
Investment return, net
Gain on asset disposals
Total support, revenues, and gains

Net assets released from restrictions
Operating expenses:
Program activities
Supporting services:
General and administrative
Fundraising
Total operating expenses
Total changes in net assets

Net assets, beginning of year

Net assets, end of year

The accompanying notes are an integral part of these financial statements

$

Without Donor With Donor
Restrictions Restrictions Total
23,425517 $ 50,000 $ 23,475,517
1,332,134 - 1,332,134
(1,608,021) - (1,608,021)
1,276,995 - 1,276,995
483 - 483
24,427,108 50,000 24,477,108
45,000 (45,000) -
24,472,108 5,000 24,477,108
18,275,966 - 18,275,966
1,897,722 - 1,897,722
962,304 - 962,304
21,135,992 - 21,135,992
3,336,116 5,000 3,341,116
30,035,602 45,000 30,080,602
33,371,718 $ 50,000 $ 33,421,718
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Truth For Life
Statement of Functional Expenses

For the year ended December 31, 2024

Support Services

General and
Program Administrative Fundraising Total

Radio distribution/syndication $ 5,977,494 $ 260 $ 121,713 $ 6,099,467
Content production 377,602 - - 377,602
Direct mail communications 448,969 - 221,134 670,103
Donor communication

and development 77,819 2,666 2,495 82,980
Digital communication costs 1,955,925 87,813 121,468 2,165,206
Customer care/shipping 1,091,927 414,803 260,495 1,767,225
Human resources 3,181,671 866,309 212,111 4,260,091
Professional services - 178,210 - 178,210
Facility costs 203,758 54,335 13,584 271,677
Information technology/equipment 503,026 134,140 33,535 670,701
Other operating expenses 485,620 561,810 31,934 1,079,364
Ministry expansion 1,682,452 - - 1,682,452

$_ 15986,263 $ 2,300,346 _$ 1018469 $__ 19,305,078

The accompanying notes are an integral part of these financial statements
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For the year ended December 31, 2023

Radio distribution/syndication
Content production
Direct mail communications
Donor communication

and development
Digital communication costs
Customer care/shipping
Human resources
Professional services
Facility costs
Information technology/equipment
Other operating expenses
Ministry expansion

The accompanying notes are an integral part of these financial statements

Truth For Life

Statement of Functional Expenses

$

$

Support Services

General and

Program Administrative Fundraising Total
5,965,262 $ 260 $ 121,342 6,086,864
399,732 - - 399,732
425,146 - 209,400 634,546
90,363 886 - 91,249
1,784,796 76,555 113,395 1,974,746
1,181,626 421,166 260,803 1,863,595
2,727,398 744,584 181,827 3,653,809
- 117,954 - 117,954
183,287 48,877 12,219 244,383
462,416 123,311 30,827 616,554
493,961 364,129 32,491 890,581
4,561,979 - - 4,561,979
18,275,966 $ 1,897,722 $ 962,304 21,135,992
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Truth For Life

Statements of Cash Flows

For the years ended December 31, 2024 and 2023

Cash flows from operating activities:
Changes in net assets
Adjustments to reconcile changes in net assets to net
cash provided by operating activities:

Depreciation
Gain on disposal of fixed assets
Realized/unrealized gain on investments
Inventory reserve

Changes in operating assets and liabilities:
Accounts receivable
Inventory
Prepaid expenses and deposits
Accounts payable and accrued liabilities
Other liabilities

Net cash provided by operating activities

Cash flows from investing activities:
Purchases of fixed assets
Proceeds from sale of fixed assets
Purchases of investments
Proceeds from sales of investments
Net cash used by investing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

$

2024

1,551,144

638,372

(540)

(551,526)
33,036

1,676
337,865
79,976
1,815

(11,288)

2,080,530

(107,298)
540

(13,091,300)
11,529,513

(1,668,545)

411,985

3,515,377

3,927,362

$

$

The accompanying notes are an integral part of these financial statements
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2023

3,341,116

648,955
(483)
(649,796)
(28,036)

(19,905)
715,646
(10,194)

71,268
(16,045)

4,052,526

(94,516)
1,040

(15,323,471)
11,076,301

(4,340,646)

(288,120)

3,803,497

3,515,377




Truth For Life
Notes to the Financial Statements

December 31, 2024 and 2023

Note 1: Summary of Significant Accounting Policies

Nature of Organization

Truth For Life (the “Organization”), incorporated in December 1994, under the laws of the State of Ohio, is a
not-for-profit religious corporation. The Organization is dedicated to proclaiming the Gospel through radio
and digital programs and related study materials. The programs consist of the sermons of Pastor Alistair
Begg, Senior Pastor at Parkside Church in Ohio.

Basis of Presentation

The Organization follows authoritative guidance issued by the Financial Accounting Standards Board
(FASB) which established the FASB Accounting Standards Codification (ASC) as the single source of
authoritative accounting principles generally accepted in the United States of America.

The accompanying financial statements have been prepared on the accrual basis of accounting. Net assets
and revenues, expenses, gains, and losses are classified based on the existence or absence of donor-imposed
restrictions. Accordingly, net assets of the Organization and changes therein are classified and reported as
follows:

Net Assets Without Donor Restrictions — Net assets that are not subject to donor-imposed stipulations,
whether due to time or purpose. These include net assets designated by the Board of Directors to be set
aside for specific purposes over which the Board retains control and may, at its discretion, subsequently
be used for other purposes.

Net Assets With Donor Restrictions — Net assets whose use has been limited by a donor to a specific time
period or purpose. When a restriction expires (that is, when a stipulated time restriction ends or purpose
restriction is accomplished), net assets are reclassified to net assets without donor restrictions and
reported in the statements of activities as net assets released from restrictions.

Revenue Recognition

Revenue is recognized upon transfer of control of products. Control transfers when products are shipped
(point in time). Products include books, recordings, and other materials. The products are available to the
general public on the Organization’s website, and revenue is recognized as products are shipped to these
individuals. As a practical expedient, the Organization may apply revenue recognition guidance to a
portfolio of contracts with similar characteristics if the Organization reasonably expects the effects on the
financial statements of applying this guidance to the portfolio would not differ materially from applying this
guidance to the individual contracts (or performance obligations) within that portfolio. The Organization is
taking the practical expedient approach, as all contracts with the general public for the purchase of items for
sale are similar.

Truthpartner memberships are primarily contributions; however, they include a right for Truthpartners to
elect to receive premiums throughout the year. Not every member elects to receive such premiums. While
this right to elect to receive premiums represents an exchange transaction, management has determined that
the effect of the Organization recognizing Truthpartner revenue at the time of contribution is not materially
different than if the Organization were to identify and recognize the exchange portion at the time a
Truthpartner exercises their right to receive a premium, or such right expires. The Organization is taking the
practical expedient approach, as memberships are very similar for each individual membership purchased.
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Truth For Life
Notes to the Financial Statements

December 31, 2024 and 2023

Note 1: Summary of Significant Accounting Policies (continued)

Revenue Recognition (continued)

There were no material contract assets or liabilities at December 31, 2024, 2023, and 2022.

The Organization recognizes unconditional promises to give as revenue in the period in which the promise is
received. If there are no donor-imposed restrictions on the use of funds, then those revenues are classified as
without donor restrictions. If a donor-imposed restriction exists, then it must be determined if this restriction
is with regard to time or purpose, or in perpetuity and classified in the financial statements as net assets with
donor restrictions. A donor-imposed restriction is present when the contributor of funds designates a specific
purpose or time period in which the funds may be used. At the time when this donor-imposed restriction has
been satisfied, net assets with donor restrictions are reclassified as net assets without donor restrictions, and
disclosed in the statement of activities.

If donor-imposed conditions exist, revenue is recognized when the conditions are substantially met. A
donor-imposed condition exists when (a) one or more barriers must be overcome before a recipient is entitled
to the assets transferred or promised, and (b) a right of return to the contributor for assets transferred or a
right of release of the promisor from its obligation to transfer assets exists. When the conditions are
substantially met, revenue is recognized as support without donor restrictions or support with donor
restrictions if donor-imposed stipulations are present.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Cash and Cash Equivalents

The Organization considers deposits in financial institutions or time deposits, excluding brokerage cash and
money market funds, with an original maturity date of 90 days or less to be cash and cash equivalents. The
balances, at times, may exceed federally insured limits.

Accounts Receivable

Accounts receivable are uncollateralized obligations and are stated at the amount billed. Customer account
balances with invoices dated over 90 days old are considered delinquent.

The carrying amount of accounts receivable may be reduced by an allowance for credit losses, which is an
estimate of amounts that may not be collectible. In determining the amount of the allowance as of the
statement of financial position date, the Organization develops a loss rate. This loss rate is based on
management’s historical collection experience, adjusted for management’s expectations about current and
future economic conditions. At December 31, 2024 and 2023, management estimated that no reserve was
required.
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Truth For Life
Notes to the Financial Statements

December 31, 2024 and 2023

Note 1: Summary of Significant Accounting Policies (continued)

Inventory

Inventory is carried at the lower of cost or net realizable value. Cost is determined using the average cost
method. Inventory consists principally of recorded versions of Alistair Begg’s Bible teachings, books, and
other materials for distribution to listeners of the radio broadcasts and website visitors. Management
periodically reviews its inventory for excess and obsolescence. At December 31, 2024 and 2023,
management estimated that a reserve of $100,000 and $66,964, respectively, was required.

Investments

Investments in marketable securities with readily determinable fair values and all investments in debt
securities are reported at their fair values in the statements of financial position. Interest, dividends, realized
and unrealized gains and losses and investment fees are included in investment return, net in the statements
of activities. Cash flows from donated securities which are sold immediately are considered operating cash
flows in the accompanying statements of cash flows.

Investment return, net consisted of the following for the years ended December 31:

2024 2023
Interest and dividends $ 924370 $ 627,199
Net realized and unrealized gain 551,526 649,796

$ 147589% $ 1,276,995

Property and Equipment

The Organization’s purchased equipment is carried at cost. Donated assets to be used in the ministry are
capitalized at their fair market value on the date of the gift. Maintenance and repairs are charged to expense
as incurred, whereas the cost of property and equipment additions and improvements are capitalized. The
cost of assets sold, retired or abandoned, and the related amounts of accumulated depreciation are removed
from the accounts in the year of disposition and any resultant gain or loss is recognized in the statement of
activities.

Depreciation is provided on the straight-line basis over the estimated useful lives of the assets as follows:

Land improvements 20 years

Building and improvements 25 — 40 years

Furniture and equipment 3 —15 years
Shipping Costs

Billings for shipping and handling costs are recorded against cost of sales.
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Truth For Life
Notes to the Financial Statements

December 31, 2024 and 2023

Note 1: Summary of Significant Accounting Policies (continued)

Income Taxes

The Organization is tax-exempt under Section 501(c)(3) of the Internal Revenue Code (IRC) of 1986. No
provision for federal or state income taxes has been reported in its financial statements.

Effective April 14, 2023, the Organization received an IRS determination letter confirming its tax exempt
status under IRC Section 501(c)(3) and indicating it meets the requirements for classification as a public
charity described in IRC Section 170(b)(1)(A)(i). The determination letter also indicated that based on the
classification, the Organization is not required to file Federal Form 990. Accordingly, the Organization filed
Federal Form 990 in the U.S. federal jurisdiction for 2023, but Federal Form 990 is not required in 2024 or
subsequent years. The Organization also files state registrations for charitable solicitation purposes in
seventeen states and the District of Columbia.

The Organization accounts for income taxes in accordance with the “Income Taxes” topic of the FASB
ASC. Uncertain income tax positions are evaluated at least annually by management. As of December 31,
2024 and 2023, the Organization has identified no uncertain income tax positions and has incurred no
amounts for income tax penalties and interest for the years then ended.

Ministry Expansion

The Organization categorizes ministry expansion as expenditures or grants related to programs, projects or
initiatives that expand both the impact and reach of the Truth For Life ministry in the United States and
internationally, consistent with its mission of teaching the Bible with clarity and relevance so that
unbelievers will be converted, believers will be established and local churches will be strengthened. During
the years ended December 31, 2024 and 2023, the Board of Directors authorized a $1,000,000 and
$4,000,000 ministry expansion grant, respectively, from its Opportunity Fund to The Signatry.

Contributed Services

The Organization recognizes contributions of services received when those services (1) create or enhance
nonfinancial assets or (2) require specialized skills that are provided by individuals possessing those skills,
and would typically need to be purchased if not provided by the donation. There were no donated
contributions of services for the years ended December 31, 2024 and 2023.

Many volunteers have contributed significant amounts of their time to the Organization. The volunteer
assistance is used primarily in assembling materials for sale and for processing orders. No amounts have
been reflected in the financial statements for these contributed services as the services do not meet the
criteria for recording as outlined above.

Subsequent Events

In preparing these financial statements, the Organization has evaluated events and transactions for potential
recognition or disclosure through March 19, 2025, the date the financial statements were available to be
issued.
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Truth For Life
Notes to the Financial Statements

December 31, 2024 and 2023

Note 2: Fair Value Measurements

In accordance with the “Fair VValue Measurements” topic of the FASB ASC, the Organization uses a three-
level fair value hierarchy that categorizes assets and liabilities measured at fair value based on the
observability of the inputs utilized in the valuation. This hierarchy prioritizes the inputs into three broad
levels as follows: Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities; Level 2 inputs are quoted prices for similar assets and liabilities in active markets or inputs that are
observable for the asset or liability, either directly or indirectly; and Level 3 inputs are unobservable inputs in
which little or no market data exists, therefore requiring an entity to develop its own valuation assumptions.
These inputs reflect management’s judgment about the assumptions that a market participant would use in
pricing the asset, and are based on the best available information which has been internally developed.

The following table sets forth by level, within the fair value hierarchy, the Organization’s assets at fair value:

Level 1 Level 2 Level 3 2024
Money market funds $ 2,729,737 $ - $ - $ 2,729,737
Equities:
Mutual funds 2,701,666 - - 2,701,666
Exchange traded funds 4,790,112 - - 4,790,112
Fixed income:
Mutual funds 3,076,194 - - 3,076,194
Exchange traded funds 6,018,916 - - 6,018,916
Government securities - 2,534,899 - 2,534,899
$ 19,316,625 $_ 2534899 3 - $ 21,851,524
Level 1 Level 2 Level 3 2023
Money market funds $ 6,822,866 $ - $ - $ 6,822,866
Equities:
Mutual funds 2,411,056 - - 2,411,056
Exchange traded funds 4,236,847 - - 4,236,847
Fixed income:
Mutual funds 3,006,897 - - 3,006,897
Exchange traded funds 1,600,354 - - 1,600,354
Government securities - 1,660,191 - 1,660,191
$ 18,078,020 $_1,660191 $ - $ 19,738,211

The valuation methodology used to value the Organization’s Level 2 investments is as follows:
Government securities: They are valued using pricing models maximizing the use of observable inputs

for similar securities. This includes basing value on yields currently available on comparable securities
of issues with similar credit ratings.
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Truth For Life
Notes to the Financial Statements

December 31, 2024 and 2023

Note 3: Net Assets with Donor Restrictions

Net assets with donor restrictions are available for the following purposes as of December 31:

2024 2023
Basics conference $ - $ 50,000
Total net assets with donor restrictions $ - $ 50,000

Net assets were released from restriction during the years ended 2024 and 2023 by incurring expenses
satisfying the restricted purpose specified by the donors as follows:

2024 2023
Basics conference $ 50,000 -
Kingdom Satellite project $ - $ 45,000
Total net assets released from restriction $ 50,000 $ 45,000

Note 4: Commitments

The cost of radio airtime was $6,002,148 and $5,987,260 for the years ended December 31, 2024 and 2023,
respectively. The radio programs are aired on nearly 1,900 radio stations around the world. The contracts
with those radio stations are cancelable with 30 days’ notice.

Note 5: Related-Party Transactions

The Organization received approximately $25,000 in contributions from Parkside Church during the each of
the years ended December 31, 2024 and 2023. The Organization received $63,874 and $62,101 in livestream
cost reimbursements from Parkside Church during the years ended December 31, 2024 and 2023,
respectively. The Organization had outstanding receivables due from Parkside Church of $58,912 and
$59,931 at December 31, 2024 and 2023, respectively.

The Organization received approximately $107,000 and $170,000 in contributions from members of the

Board of Directors and the entities with which members of the Board of Directors are affiliated during the
years ended December 31, 2024 and 2023, respectively.
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Truth For Life
Notes to the Financial Statements

December 31, 2024 and 2023

Note 6: Retirement Plan

The Organization participates in the Truth For Life Retirement Plan (the “Plan”). The Plan covers all
employees over the age of 18 who normally work at least 20 hours per week. All contributions and earnings
are fully vested after three years of employment. Each participant may elect to defer a portion of their annual
compensation up to the amounts allowed by law. The Organization matches 50% of the first 10% of
deferrals made by employees. In addition, the Organization contributes 5% of each employee’s salary to the
Plan on an annual basis. During the years ended December 31, 2024 and 2023, expense related to the
matching and employer contributions to the Plan totaled $253,035 and $220,821, respectively.

Note 7: Allocation of Joint Activities Costs

For the years ended December 31, 2024 and 2023, the Organization incurred costs for producing and
distributing their radio programming as well as direct mailings to listeners. These materials included:
information, materials, and activities that included fundraising appeals. These costs were allocated to
fundraising, management and general and program services as follows:

2024 2023
Fundraising $ 984,305 $ 931,892
Management and general 1,162,168 1,022,783
Program services 12,674,324 11,973,092
Total joint activities costs $_14820,797 $_ 13,927,767

Note 8: Functional Expenses

The statement of functional expenses presents expenses by functional and natural classification. Expenses
directly attributable to program services, general and administrative, and fundraising are reported as expenses
of those functional areas. Payroll expenses have been allocated between program, general and
administrative, and fundraising functions based on job roles. Other indirect expenses have been allocated to
functional areas on the basis of payroll per functional area as a percentage of total payroll costs.
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Truth For Life
Notes to the Financial Statements

December 31, 2024 and 2023

Note 9: Liquidity and Availability of Resources

The Organization’s financial assets available within one year of December 31 for general expenditure are as
follows:

2024 2023

Cash and cash equivalents $ 3,927,362 $ 3,515,377
Accounts receivable 59,064 60,740
Investments 21,851,524 19,738,211
25,837,950 23,314,328

Less amounts unavailable:
Board-designated — Operating Fund — working capital reserve (10,000,000) (10,000,000)
Board-designated — Facilities Fund- replacement reserve (1,440,164) (1,440,164)
(11,440,164) (11,440,164)
Total financial assets available within one year $_ 14397786 $_ 11,874,164

The Organization maintains a policy of structuring its financial assets to be available as its general
expenditures, liabilities, and other obligations come due. Additionally, the Board of Directors, at its
discretion, may repurpose Board-designated funds for the purpose of general expenditures.
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